Amendment No. 1to SB2333

Overbey

Signature of Sponsor

AMEND Senate Bill No. 2333 House Bill No. 1865*

by adding the following new section immediately preceding the last section and by renumbering

the subsequent section accordingly:

SECTION __. Tennessee Code Annotated, Section 7-69-103(a), is amended by adding

the following as a new subdivision thereto:

(17)

(A) Participate as a joint venturer in a joint venture or as a member in a
nonprofit corporation that attracts and promotes tourism or performs activities

related to the exercise of any power granted to a tourism development authority;

(B) Elect all or any of the members of the board of directors of any
nonprofit corporation of which the tourism development authority is a member
and has the power to so elect under the nonprofit corporation charter and bylaws;

and

(C) Accomplish and facilitate the creation, establishment, acquisition,
operation or support of any such joint venture or nonprofit corporation, by means
of loans of funds, acquisition or transfer of assets, leases of real or personal
property, gifts and grants of funds or guarantees of indebtedness of such joint

venture or nonprofit corporation.
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